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Balance Sheet as on 31st March 2025

(Figures Rs in Thousand)

- Year Ended Year Ended

. ROR¥-RG Shedule | 31, March 2025 | 31, March 2024

., . (Current Year) | (Current Year)
Capital and Liabilities wigael 4 Quit
Capital Higdal 1 228744 181281

) Reserves and Surplus | IRdlg g scR fHeft 2 296423 265238
Deposits 3t 3 2465169 2206604
Borrowings gcelell dot 4 -- --
Other liabilities and R Ut 9 RIS 5 64291 41202

T provisions
A'::';‘:’r:": ' Total 5 3054627 2694325
Assets it 7 aoft
Cash and balances ARG 9 RN FHtet 6 24565 41719
with RBI fargsep
Balance with banks and | 3R sdhiie forges Amoft 7 643086 564434
money at call and short | T 39 g 911 AT
notice
Investments URENCE 8 518323 518313
Advances faetet @t 9 1717944 1464957
Fixed Assets TSR HeTHTT 10 131774 83092
Other Assets ESHE I 11 18935 21810
Total URuT 3054627 2694325
Contingent liabilities e <oft 12 7224 6454
Bills for collection
S.R. Gundalwar S.G.Patil S.B. Chidrawar S.M.BANGAD & CO.
Director Vic-Chiarman Chairman CTéKﬁ;?ﬂ@f;‘;ﬂE\a‘d’?S
D.K. Deshpande J.M. Pattewar Dr. R.P. Kalkote Frtllr\],?k{b%%(;i?/v
CEO Director Director UDIN-25049693BMIBLK7160




Schedule - 1 : Capital

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
Authorised Capital 3Mfyepd W Higdel 400000 250000
(6636 shares of Rs.1000 each) SR} chetel AR Bidelel 228707 181244
(11 shares of Rs.100 each) CIUEIRCR] 01 01
(1427 shares of Rs.25 each) 36 36
Total Ul 228744 181281

Schedule - 2 : Reserves and Surplus

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)

1 | Statutory Reserves Jenfyes Irdla feft 74719 64957

Opening Balance RS forgs 64957 55842

Additions during the year JYHRTT R 9762 9115

Deductions during the year ERENRICN G - -

2 | Capital Reserves Hiedd IRetg feft 65447 58940

Opening Balance URHIP Rirg® 58940 36334

Additions during the year JEHRTT R 6507 22606

Deductions during the year JYHRTA goTae -- --

3 | Revenue and Other Reserves | Hggel AT 3cR &G 113841 103949

Opening Balance RS frgs 103949 79657

Additions during the year TR TR 9892 24292

Deductions during the year ERENRICN G == ==

4 | Balance in Profit and Loss T ST dleT Wil 42416 37392
Account frg®

TOTAL (I, II, lll and 1V) Tqu 296423 265238
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Form A
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Schedule - 3 : Deposits

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
Ai | Demand deposits rroft 3eft 324799 310513
i. From Banks ST - -
ii. From others ESNEA 324799 310513
i | Savings Bank Deposits S 3t 403402 402217
Term Deposits Hed od 1736968 1493874
i. From Banks ET'GFIW — ==
ii. From others SN 1736968 1326929
i | Total (1,1l and III) UpUr 2465169 2206604
B | i. Deposits of branches in India | YRaTdeT eMRaaT St - -
ii. Deposits of branches in NRATETRRIA IRSeT St - -
outside India
Total UpuT 2465169 2206604
Schedule - 4 : Borrowing
(Figures Rs in Thousand)
Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
1 | Borrowings in India R Bletet! ot Nil Nil
a) Reserve Bank of India AR Rereg debgd
b) Other banks TR debebg
c) Other institutions and agencies | X W"jﬂ@ q
2 | Borrowings outside India ToiTeh g Nil Nil
Total (1 and 1) HIRCT qTgr Hielel] ot Nil Nil
Secured borrowings included in | YIRATGT T HRAT CIRIEH Nil Nil
I and Il above Rs. IRF&T ecTetel! Pt




Schedule - 5 : Other Liabilities and Provisions

(Figures Rs in Thousand)

Year Ended Year Ended

31, March 2025 | 31, March 2024

(Current Year) | (Current Year)
i | Bills payable i R 10502 9702
i | Inter - Officer adjustment (net) CRUK] SEGH - -
i | Interest accrued TS < 9921 11442
iv | Others (including provisions) ESN ﬁ?{qﬁ 43868 20058
Total TpuT 64291 41202

Schedule - 6 : Cash and Balances with Reserve Bank of India

(Figures Rs in Thousand)

Year Ended

Year Ended

31, March 2025

31, March 2024

(Current Year)

(Current Year)

| | Cash in hand (including foreign | eIt g farges 24565 41719
currency notes)

Il | Balance with Reserve bank of Re1eg debarg, g - =
Inida
i) in Current Account EIGGERCIIGASE - -
ii) in Other Accounts IR WA gD - -
Total (i and ii) 24565 41719
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a-lﬁm Schedule - 7 : Balances with Banks and Money at Call and Short Notice

m (Figures Rs in Thousand)

- Year Ended Year Ended
30— 31, March 2025 | 31, March 2024
IO, " . . (Current Year) | (Current Year)
I | InIndia HRATd
i. Balances with banks dencfiet fergen 643086 564434
a) in Current Accounts f"l?Laa IR 198131 100981
b) in Other Deposit Accounts R 39 @I 444955 463453
ii. Money at call and short notice | AT IRy 39, M1C AT
a) with banks 9 - -
R b) with other institutions SO ARRATeT Rrggep - -
s;:’;m“‘(\a 7 Total (i and ii) TuT 643086 564434
Il | Outside Inida IR STesiet
i. in Current Accounts Eﬂ?’j\ga [CIIS) - --
ii. in Other Deposit Accounts ESRESCRCIN] - -
iii. Money at call and short notice AT AR 9, Qe A - -
Total (i, ii and iii) Upul - -
Grand Total (i and ii) URpuT 643086 564434




Schedule - 8 : Investments

(Figures Rs in Thousand)

Year Ended

Year Ended

31, March 2025

31, March 2024

(Current Year)

(Current Year)

Investments in India in HRT T T

i. Government Securities TRBRY Hferyeht 518312 518312
ii. Other approved securities SR AT T Hfercht - -
iii. Shares NEK] 11 1
iv. Debentures and Bonds fedeR 3fvs aves - -
v. Subsidiaries and/or joint AEANT / AGTh Agp - -
ventures

vi. Others (to be specified) EGN -- --
Total TRl 518323 518313
Investments outside India EIGICIRNERIRECE

i. Government securities HRDRI Tfcreit - -
(including local authorities)

ii. Subsidiaries and / or joint TGN/ HGh HEprI - -
ventures abroad

iii. Others investments EGN -- --
(to be specified)

Total Upur -- --
Grand Total (I and Il) TRUT 518323 518313
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Schedule - 9 : Adances

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
A | i. Bills purchased and GRS defel! AT e - -
discounted fSeteft foret
ii. Cash credits, overdrafts and | %9 #hele, 3R STTC 611774 519852
loans repayable on demand BRI |
iii. Term loans et ot 1106170 945105
Total UpUr 1717944 1464957
B | i. Secured by tangible assests GRI&T R Fucit 1669628 1415135
ii. Covered by Bank/Government | 9T gH} 3icia - -
Guarantees
Unsecured SN 48316 49822
Total UpuT 1717944 1464957
C.i| Advances in India HRAT ot
i. Priority Sectors UTUT~IehH 1223228 1297392
Public Sector ATt & - -
Banks ST -- --
Others 3R 494716 167565
Total T 1717944 1464957
C.ii| Advances outside India HRAETENI ol
i. Due from banks dhepgd <& = =
ii. Due from others SRIPET 3 - -
a) Bills purchased and RS detet! M7 e - -
discounted feerelt faet
b) Syndicated loans HENt @t - -
c) Others ESA - --
Total Tpur = =
Grand Total (C. | and II) TRl 1717944 1464957




Schedule - 10 : Fixed Assets

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
| | Premises SHRA 81856 38459
At cost as on 31st March of the | ATflet auiean 39 9 38459 40002
preceding year A<t
Additions during the year JYIRTT TR 48008 --
Deductions during the year JYIRTT FolTac — —
Depreciation to date JHIRTT TRART 4611 1543
Il | Other Fixed Assets (including SR R A1 49918 44633
furniture and fixtures) (wfRR fthaar T8)
At cost as on 31st March of the | Arfier aufear 39 91 44633 35870
preceding year At
Additions during the year JYIRIT TR 13687 15931
Deductions during the year JYIRTT Iolac == ==
Depreciation to date JYIRTT TRART 8402 7168
Total (I and II) TqRuT 131774 83092
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Schedule - 11 : Other Assets

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
| | Inter-office adjustments (net) SIRATSTIT FHRIIST - -
Interest accrued TS STHT 8317 11505
Tax paid in advance / tax TS MR JMRIFR = =
deducted at source
Stationery and stamps I T T 186 743
Non-banking assests acquired 1 FHIT RIS -- --
in satisfaction of claims
Il | Others* IR 10432 9562
Total TRl 18935 21810

* In case there is any unadjusted balance of loss the same may be shown under this item with appropriate foot-note

Foot note
(Figures Rs in Thousand)
Year Ended Year Ended

31, March 2025 | 31, March 2024

(Current Year) | (Current Year)
1 | Sundry Debetor TR 0 1059 447
MSEB Deposit HEIfIaRor 3 2130 2130
3 | ATM Pull account TEIUH YT 3fehTahe 5984 4519
Total TqU 9173 7096




Schedule - 12 : Contingent Liabilities

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
| | Claims against the bank not ECZENC IS Rl - --
acknowledged as debts FaPRe AR
Il | Liability for partly paid SENACURIRC CIRI| = =5
investments grfted
Il | Liability on account of ST Bhige TaRTaST =5 =5
outstanding forward exchange | ®I~cdcedl HRURKA
contracts Rt
IV | Guarantees given on behalf of | Gedrar adiq feiel gt 153 594
constituents YRAId
a) In India AR qTeR 153 594
b) Outside India HI=IT 3T 3R
V | Acceptances, endorsements STETEGRT -- --
and other obligations SR dTdT SIS b
VI | Other items for which the bank | 3ER<HTUT! SETEER 7071 5860
is contingently liable 3R
Total Upur 7224 6454
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Profit and Loss Account as on 31st March 2025 (

Figures Rs in Thousand)

Year Ended Year Ended
Shedule | 31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
| | Income SIeE
Interest earned N 13 245835 228642
Other income ESRESE 14 16085 12477
Total ThU 261920 241119
Il | Expenditure REG]
Interest expended REICNGEIS] 15 127584 106958
Operating expenses JThIT G 16 63301 58031
Provisions and contigencies | dRqal 9 3} 28617 38738
Total T 219502 203727
Il | Profit / Loss T /AT
Net profit / loss (-) for the year | fege FwhT 42416 37392
Profit/loss (-) brought forward | 91 /der &t - -
Total TR 42416 37392
G. Total TR 261918 241119
IV | Appropriations ot
Transfer to statutory reserves | IRdlg fefivy it 9500 9500
Transfer to other reserves R forefisg et 6892 6892
Transfer to Government / TRATIT AT -- -
proposed dividend 21000 21000
Balance carried over to RIEEASICE ]
balance sheet it - -
S.R. Gundalwar S.G.Patil S.B. Chidrawar S.M.BANGAD & CO.

Director
D.K. Deshpande

CEO

Vic-Chiarman

J.M. Pattewar
Director

Dr. R.P. Kalkote

Chartered Accountants
(CA Nitin S. Bangad)
M. No. 49693
FRN - 100974W
UDIN-25049693BMIBLK7160

Chairman

Director



Schedule - 13 : Interest Earned

(Figures Rs in Thousand)
Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
| | Interest/discount on advances/bills | TlaxieT TS 178576 151530
Il | Income on investments ﬂﬁa"wﬂ E2S| 67259 77112
[l Interest on balances with ARSI T R 3R - -
Reserve Bank of India and other | I <INt
inter-bank funds
IV | Others ERN - -
V | Total Tgur 245835 228642
Schedule - 14: Other Income (Figures Re in Thousand)
Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
| | Commission, exchange & brokerage HHL IHUS T 8084 4546
Il | Profit on sale of investments W“Eﬁw [EEZCH - -
Less:Loss on sale of investments hikdl
Il | Profit on revaluation of investments WWT - -
Less : Loss on revaluation of investments ‘f"ﬂ?ﬂw T
IV| Profiton sale of land, build. & other assets | ST, AR 3R - -
Less:Loss on sale of land, buildings HreTH faghter =TT
and other assets
V | Profit on exchange transactions CRESERCHNEN -- --
Less : Loss on exchange transactions | Tl
VI | Income earned by way of dividens, SATHTIIGR fesTetet -- --
etc. from subsidiaries/companies SEEl
and/or joint ventures abroad/in India
VIl| Miscellaneous Income ESNSEE] 8001 7931
Total qgu 16085 12477
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Schedule - 15 : Interest Expended

(Figures Rs in Thousand)
Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
| | Interest on deposits CEIENEIIS] 127584 106958
II' | Interest on Reserve Bank of SRS / AR dep == =
India / Inter-bank borrowings EEICRE RIS
lll| Others ERN - -
Total UqQuT 127584 106958

Schedule - 16 : Operating Expenses

(Fi

gures Rs in Thousand)

Year Ended Year Ended
31, March 2025 | 31, March 2024
(Current Year) | (Current Year)
| | Payments to and provisions for BHATATRRICT axds 25337 22057
employees
Il | Rent, taxes and lighting HISTHR ST frefet @l 4590 7708
Il | Printing and stationery BUTS AT TR 1351 1150
IV | Advertisement and publicity StfgaRTa 3T ufAgt 29 29
V | Depreciation on bank's property ST TR TRART 13013 8711
VI | Director's fees, allowances and | ST fthet a Wl 944 525
expenses
VII| Auditors' fees and expenses arreie thi Ifor 833 882
(including branch auditors)
VIl Law charges DRIGT T - -
IX | Postages, Telegrams, TUTA, T, et 460 389
Telephones, etc.
X | Repairs and maintenance W?ﬁ 3T SRGHTA 5682 5632
Xl | Insurance fam 3322 3253
XIl| Other expenditure ESAS 7740 7695
Total TqHUT 63301 58031




Schedule - 17 : Provision

(Figures Rs in Thousand)

Year Ended Year Ended

31, March 2025 | 31, March 2024

(Current Year) | (Current Year)
| | Investment U T¢ SAR el 1000 2000
Il | B.D.D.R. R T gEid ot el 2000 5000
Il | Standered Asset Provision ¥cres e el 3000 3000
IV | Special Reserve Fund farery wrater fryeft 2500 5000
V | Income Tax HIIPR ARG 20117 17138
VI| Golden Jublee Fund et Heled el - 5000
VII| Floating Fund areerdt feft - 1600
Total Eal 28617 38738
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Independent Auditor's Report
To,
The Members,
Vaishya Nagar Sahakari Bank Ltd.
Parbhani

Ref: Appointment letter no O/w No. 27/173/2024-25 dtd 01/08/2024

Report on the Financial Statements

DR - We have audited the accompanying financial statements of Vaishya Nagari Sahakari Bank Ltd. Parbhani as at 31st March 2025, which
comprise the Balance Sheet as at 31st March 2025, and the Profit and Loss Account for the year then ended. The returns of all 15 branches
audited by us are incorporated in these financial statements.

AUDITOR Management's Responsibility for the Financial Statements
CERT' FlCATE Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance of the Bank in accordance with the Banking Regulation Act 1949 (as applicable to co-operative societies), the guidelines
issued by the Reserve Bank of India, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative Societies Act,
1960, and the Maharashtra Co-operative Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far
as applicable to the Bank. This responsibility includes design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

VAISHYA Nag,
44,
.

¢

In making those risk assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Bank's internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Qualified Opinion
In our opinion and to the best of our information and according to the explanations given to us, except for the effects of the matter described
in the Basis for Qualified Opinion section of our report, the aforesaid financial statements give the information required by the Banking
Regulation Act, 1949 (as applicable to cooperative societies), the Maharashtra Cooperative Societies Act, 1960, the Maharashtra
Cooperative Societies Rules, 1961 and guidelines issued by Reserve Bank of India and Registrar of Cooperative societies, Maharashtra in
the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:

a) Inthe case ofthe Balance Sheet, of state of affairs of the Bank as at 31st March 2025;

b) Inthe case of the Profitand Loss Account, of the Profit for the year ended on that date; and

b
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E
Ec@

o




' 'ﬂ}\ S. M. BANGAD & Co.
CHARTERED ACCOUNTANTS

INDIA

Office :- 19 Floor, Tapadia, Terraces, Adalat Read, Opp. Satish Motors, Auvrangabad - 431 001
Phone :- (02340] 2328467, 2333140 (M) 97640 90999, ORZZ0 73563
E-mail - backoffleedsmbeoo,.in nbangad@gmall.com www smbco

Basis for Qualified Opinion
a) Improper accounting of Income & Expenses, liabilities & assets the details given in our report, due to which the income has been
understated by Rs 104.95 lacs with corresponding effect on assets, liabilities & Income & expenses.
b) Non-compliance to the IRAC norms prescribed by RBI, wherein short provision in NPA & Standard Assets of Rs 11.16 lacs was
made by the bank during the year, however, due to adequate provision it has no impact of the profit of the bank.

Report on Other Legal & Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B" respectively of the Third Schedule to the
Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative
Societies Rules 1961.

We report that:
a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the
purpose of our audit and have found to be satisfactory;
b) Inouropinion, except for the effects of the matters stated in the basis for qualified opinion para, proper books of account as required
by law have been kept by the Bank so far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices;
c) Thetransactions of the Bank which have come to our notice are within the powers of the Bank;
) Exceptforthe effects of the matters stated in the basis for qualified opinion para, the Balance Sheet and the Profit and Loss Account
dealt with by this report, are in agreement with the books of account and the returns;
e) In our opinion, the Balance Sheet and Profit & Loss does not comply with applicable Accounting Standards, wherein non
compliances to the following accounting standards is observed at the bank.

* AS-1,wherein the bank is not disclosing at one place in its financial statements, the accounting policies followed by the bank in
preparation of its accounts and presentation of financial statements

e AS-3,0n Cash Flow Statement which is not being prepared by the bank.

e AS-5, wherein the prior period items have not been separately identified by the bank.

e AS-10, Accounting for fixed assets, wherein the gross value of fixed asset & accumulated depreciation, is not separately
disclosed in the financial statement. Further, certain discrepancies in capitalizing the costs incurred on fixed assets, have also
been noticed during the course of our audit.

* AS-15 (Revised) on Employee benefits, wherein no provisions has been made by the bank for certain employee benefits, on
actuarial valuation basis the amount of which can not be quantified.

* AS-18regarding Related Parties Disclosure wherein no compliance is made.

* AS-19regarding Leases for which no compliance is made.

e AS-20, regarding calculation & disclosure of EPS for which no compliance has been done by the bank.

e AS-22onAccounting of taxes on income of which no compliance is made

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit memorandum separately.
We further report that for the year under audit, the Bank has been awarded "A" classification.

FORS.M.BANGAD & CO
CHARTEREDACCOUNTANTS
FRN 100974W

[CANITIN S BANGAD]
PARTNER

M. No. 49693

Date:18/06/2025
UDIN:-25049693BMIBLK7160
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